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设来探究外部治理机制对风险承担的影响。最后对我国 16 家上市商业银行 2007 至
























Experiences and lessons from the international financial cr isis shows that crisis of 
commercial banks will endanger the stability of financial markets, and may lead to 
economic recession, and crisis often depends on whether effective management of risks. 
After years of rapid growth, the accumulated risk is bigger and bigger in Chinese banking 
industry. In the past, to promote net interest income mostly depend on the size of the rapid 
expansion and high risk, high income pricing strategy, but the era has come to an end. And 
the external environment of commercial Banks is undergoing great changes: the real 
economy is facing challenges, the process of financial reform and interest marketization 
reform is speeding up, the regulation is strengthening. In the new normal of the economic 
operation, as the banking earnings growth keep decreasing and non-performing loans keep 
increasing, so it’s imperative to change the governance mode of commercial banks. The 
method of empirical analysis is used to research the influence of internal and external 
governance factors on risk-taking of commercial banks. And some suggestions are put 
forward according to the correlation of internal and external governance factors and risks 
to internal governance structure, external supervision and other aspects of commercial 
banks. 
The main contents of this thesis are as follows: First of all, this paper generalizes the 
research literature about the internal and external governance and risk-taking of 
commercial banks in five aspects- the equity structure, executive incentive, organization 
mechanism, market competition and market constraints. Secondly, this paper makes a 
summary of the related concepts, and clarify the logic relations about the influence of 
internal and external governance mechanism on risk-taking of commercial banks. Thirdly, 
this paper proposes hypothesis according to the theoretical analysis and the research status, 
the hypothesis about internal governance is proposed from three aspect: the equity 
structure, organization mechanism and executive incentive. The hypothesis about external 
governance is proposed from two aspects: market competition and market constraints. Last 














commercial banks in China from 2007 to 2014, and ten dependent variables are chosen in 
the five aspects of the internal and external governance, an independent variable is chosen 
to measure the risk-taking level, and finally gets the empirical conclusions and puts 
forward the relevant policy recommendations. 
 
 


































1 绪论 ................................................................................................ 1 
1.1 研究背景及意义 .............................................................................................1 
1.2 研究思路及方法 .............................................................................................5 
1.2.1 研究思路 .....................................................................................................5 
1.2.2 研究方法 .....................................................................................................6 
1.3 论文主要创新点与不足 .................................................................................6 
1.3.1 文章创新点 .................................................................................................6 
1.3.2 文章的不足 .................................................................................................7 
2 文献综述 ......................................................................................... 8 
2. 1 商业银行内部治理与风险承担的相关文献 ................................................8 
2.1.1 股权结构 .....................................................................................................8 
2.1.2 组织制衡机制 ...........................................................................................10 
2.1.3 高管激励 ...................................................................................................10 
2.2 商业银行外部治理与风险承担的相关文献 ...............................................11 
2.2.1 市场竞争 ...................................................................................................12 
2.2.2 市场约束 ...................................................................................................13 
2.3 文献综述评述 ...............................................................................................14 
3 相关概念及理论分析 .................................................................... 15 
3.1 商业银行风险承担 .......................................................................................15 
3.1.1 商业银行风险承担的概念 .......................................................................15 
3.1.2 商业银行风险承担的度量 .......................................................................16 
3.2 商业银行内部治理 .......................................................................................17 
3.2.1 商业银行内部治理的概念 .......................................................................17 
3.2.2 商业银行内部治理的内容 .......................................................................18 














3.3.1 巴塞尔协议 ...............................................................................................20 
3.3.2 商业银行市场竞争度 ...............................................................................22 
3.4 治理机制对商业银行风险承担的影响机理 ...............................................23 
3.4.1 内部治理机制与商业银行风险承担 .......................................................23 
3.4.2 外部治理机制与商业银行风险承担 .......................................................25 
3.4.3 小结 ...........................................................................................................25 
4 研究假设的提出 ............................................................................ 27 
4.1 内部治理机制对商业银行风险承担的影响 ...............................................27 
4.1.1 股权结构 ...................................................................................................27 
4.1.2 组织制衡机制 ...........................................................................................27 
4.1.3 高管激励 ...................................................................................................28 
4.2 外部治理机制对商业银行风险承担的影响 ...............................................30 
4.2.1 市场竞争 ...................................................................................................30 
4.2.2 市场约束 ...................................................................................................31 
5 实证分析 ....................................................................................... 33 
5.1 样本来源 .......................................................................................................33 
5.2 变量选择 .......................................................................................................34 
5.2.1 被解释变量 ...............................................................................................34 
5.2.2 解释变量 ...................................................................................................36 
5.3 模型构建 .......................................................................................................40 
5.4 描述性统计分析 ...........................................................................................40 
5.3.1 商业银行风险承担度量结果的比较与分析 ...........................................43 
5.3.2 商业银行内部治理描述性统计 ...............................................................47 
5.3.3 商业银行外部治理描述性统计 ...............................................................49 
5.3.4 控制变量描述性统计 ...............................................................................50 
5.5 多元回归结果分析 .......................................................................................51 
6 结论与建议 ................................................................................... 54 














6.2 政策建议 .......................................................................................................55 
6.2.1 对内部治理的政策建议 ...........................................................................55 
6.2.2 对外部治理的政策建议 ...........................................................................55 
参考文献........................................................................................... 56 















Chapter 1 Introduction ................................................................ 1 
1.1 Research background and significance ....................................................... 1 
1.2 Reseaech mentality and method ................................................................... 5 
1.2.1 Research mentality ............................................................................... 5 
1.2.2 Research method .................................................................................. 6 
1.3 Contributions and deficiencies ..................................................................... 6 
1.3.1 Contributions of this paper ................................................................... 6 
1.3.2 Deficiencies of this paper ..................................................................... 7 
Chapter 2 Literature Review ....................................................... 8 
2. 1 Literature on internal governance and risk-taking................................... 8 
2.1.1 Equity structure .................................................................................... 8 
2.1.2 Organization mechanism .................................................................... 10 
2.1.3 Executive incentive ............................................................................ 10 
2.2 Literature on external governance and risk-taking ..................................11 
2.2.1 Market competition ............................................................................ 12 
2.2.2 Market discipline ................................................................................ 13 
2.3 Conclusion of literature review .................................................................. 14 
3 Related concepts and theoretical analysis ............................... 15 
3.1 Risk-taking of commercial banks............................................................... 15 
3.1.1 The definition of risk-taking............................................................... 15 
3.1.2 The measurement of risk-taking ......................................................... 16 
3.2 Internal governance of commercial banks ................................................ 18 
3.2.1 The definition of internal governance ................................................ 18 
3.2.2 The content of internal governance .................................................... 19 
3.3 External governance of commercial banks ............................................... 20 
3.3.1 Basel agreement.................................................................................. 20 
3.3.2 The market competition of commercial banks ................................... 23 
3.4 The influence mechanism of governance on risk-taking.......................... 24 
3.4.1 The internal governance and risk-taking ............................................ 24 














3.4.3 Summary............................................................................................. 26 
4 Research Hypotheses .............................................................. 27 
4.1 The influence of internal governance on risk-taking ............................... 27 
4.1.1 Equity structure .................................................................................. 27 
4.1.2 Organization mechanism .................................................................... 28 
4.1.3 Executive incentive ............................................................................ 29 
4.2 The influence of external governance on risk-taking ............................... 30 
4.2.1 Market competition ............................................................................ 30 
4.2.2 Market discipline ................................................................................ 31 
5 Empirical analysis................................................................... 33 
5.1 Sample selection ........................................................................................... 33 
5.2 Variables ....................................................................................................... 34 
5.2.1 InDependent variable.......................................................................... 34 
5.2.2 Dependent variables ........................................................................... 36 
5.3 Empirical Model .......................................................................................... 40 
5.4 Summary statistics....................................................................................... 41 
5.3.1 The measurement of risk-taking ......................................................... 43 
5.3.2 Summary of internal governance........................................................ 47 
5.3.3 Summary of internal governance........................................................ 48 
5.3.4 Summary of controll variable  ........................................................... 50 
5.5 Multivariate regression results ................................................................... 51 
6 Conclusions and suggestions ................................................... 54 
6.1 Conclusions .................................................................................................. 54 
6.2 Policy suggestions ........................................................................................ 55 
6.2.1 Policy suggestions on internal governance......................................... 55 
6.2.2 Policy suggestions on external governance ........................................ 56 
References.................................................................................. 58 































1.1 研究背景及意义  
银行业是社会经济发展过程中十分重要的行业，也是金融体系中非常重要的一
部分。一旦银行体系出现危机，金融危机往往会随之爆发，实体经济也将受到牵连，





银行业带来挑战，但事实证明，中国银行业并没有受到太大压力，2002 年至 2012 年





























图 1-2 2011-2014 年商业银行不良贷款比率 
资料来源：银监会：经济金融形势与银行业概况，中国银行业监督管理委员会年报，2014。 
 
在从微观层面来看，20 世纪 90 年代以来，商业银行大案发生频繁，表 1-1 整理

















表 1-1 商业银行案例原因分析 

























































































管委员会 (Basel Committee on Banking Supervision, BCBS)和金融稳定理事会
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